Pricing Guidelines-
Lock Desk Hours:

The lock desk will be open for 9am eastern time to 4:30 eastern time Monday through Friday. Please use the lock-in and change to lock forms found in on www.wcsfunds.com or contact Gerry Mundy at 410-536-3601.
Best Efforts Commitments- Locks and Extensions

If the relock is requested within 65 days  after the earlier of the commitment expiration or cancellation date, the loan will be priced at the “lower of “ price comparing the Commitment price to the current market price, less the relock fee. The “lower price” will be determined by comparing the current market total price for the new Commitments period to the Commitment total price.
If the relock is requested more than 65 days after the earlier of the commitment expiration or cancellation date, the loan will be priced at the current market price. No fee applies.

The available relock periods are:

15 days


.35%

30 days


.55%

45 days


.80%

60 days


1.1%

Changes to Best Effort Commitments

IF a client needs to make a change to an existing Best Effort Commitment, the following will apply.
Rate Changes:

If the note rate on a Commitment changes by MORE THAN .50, the commitment will be priced for the new rate with the pricing that was in effect when the commitment was locked less a .125 recommitment fee.
Loan Program Change:

If the loan program on a Commitment changes, the Commitment will be priced for the new loan program with the pricing that was in effect as of the Commitment date minus an.125 recommitment fee.

Loan Amount Changes

The delivery variance for Commitments is the greater of $50,000 or 10% of the loan amount. IF the loan amount increases above the variance, the amount above the variance will be priced at current market. Loan amount decreases are not subject to reprice.

Address Changes

IF the property address changes, the Commitment fee is subject to a relock and will be with the lower of pricing less an .125 fee.

***UNDER NO CIRCUMSTANCE MAY A LOCK BE PULLED AND PUT WITH A DIFFERENT INVESTOR FOR THE PURPOSE OF A BETTER PRICE.
