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WCS ROV Compliance

What is an Rov ?

For the purpose of WCS an ROV is a snapshot, on a given day, of a subject market area. This snapshot can only contain data from the past 90 days. With this information the L/O has the resource to discuss with a potential borrower about what is happening in sales in a given area. It does not list any specific information about GLA (gross living area), amenities or other adjustable items on a grid.

It is intended only to be a reliable indicator of market trends.

What an ROV is not?

An  ROV  is not a comp of the subject as only an appraisal can determine true market value. No comping is allowed per HVCC

The ROV reports the following for subject neighborhood:

Recent similar sales activity

The ROV is pulled from MRIS. It searches contains the following:
It lists the addresses , sales price, list price, concessions, and Days on market for all sales in the comparable market. (see attached)
Per Fnma, Freddie Mac and FHA , it lists only sales in the  for the past 90 days, 

ROV Ordering:

Fax signed ROV request form to 1-240-766-0585.  Do not email as a hard copy must be saved.
The ROV will be faxed back to the senders fax  number on the request within 48 hours not including Saturday, Sunday or holidays.

Remember ROV’s are only good 90 days from date of request, as sales used have to be less than 90 days in an appraisal.

Only signed ROV will be considered. Fill in all the information on the form, no exceptions.

No calls or emails about value will be accepted as this is a major violation of HVCC.

