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WCS FUNDING GROUP INC

4405  Leeds Ave Baltimore MD 21229
P(410) 536-3601  F: 410-536-3606
Request must be Borrower initiated

-Request must benefit the Borrower

-Total price to broker cannot improve

-No more than one renegotiation

-Loans can be extended only one time

-New lock term will apply from date of negotiation

-.25 cost will be applied to the HUD at the time of closing noted as a discount to WCSF(it cannot be rolled into the price). This can be charged to the Borrower.

Agency and Govt Example:

The eligible rate will be determined by the investor based on current market. The broker will be allowed to take advantage of current market but may not improve his/her original price.. IE Current rate is 6.5% paying 1.5%. Per WCS secondary, 6% can now be obtained but broker cannot make any more than the original quoted yield spread premium. The lock may be for a different lock period than the original and will run from the relock date.  

William C Steneman
President- CEO

WCS Funding Group Inc
